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• Board of Directors 

• The powers of the Authority are vested in its six-member board of directors. 
Five members are appointed by the Governor of the State from among 
members of the general public who are qualified by training or experience in 
education, finance or personal investment consulting, with the advice and 
consent of the State Senate. The Chairman is elected by the members from 
among their number. 

• One member of the Board of Directors is the State General Treasurer, ex-
officio. 

Governance
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• RISLA’s loan programs are used primarily by middle income families for 
students attending traditional four year institutions

• Refinancing of education loans 

• RISLA uses the net revenues from its loan programs to fund the operation 
of:

• The RISLA College Planning Center

• Nursing Rewards - zero interest for up to four years for practicing nurses in RI

• Financial Literacy Outreach

• Scholarships to encourage financial literacy

• Database of local scholarships with a mobile app

• Employer Student Loan Repayment Assistance Program

• Loan forgiveness for qualifying internships

The Authority’s Role in Higher Education
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Counseling Students and Families to borrow 
only what they really need and can afford and 

helping graduates with smart strategies to 
manage their student loan debt. 
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• RISLA originates all of its non-federal loans using its own proprietary 
software and operates its own call center and servicing operation utilizing 
software provided by University Accounting Service, LLC (“UAS”). 

• University Accounting Service was founded in 1969 and currently services 
student loan portfolios directly for colleges and universities as well as 
private student lenders. Today, UAS services roughly 750,000 active 
accounts for over 500 clients nationwide. UAS is a subsidiary of Transworld 
Systems, Inc., an industry leading provider of accounts receivable 
management services with approximately 5,000 employees worldwide. 
Services provided by UAS are delivered from the centralized UAS operating 
facility in Brookfield, Wisconsin. 

RISLA Originates & Services 
All Non-Federal Loans In House
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RISLA Fixed Rate Loan Program Overview

• The RISLA programs include the RISLA Fixed Rate Loan (a low 
cost non-federal student loan program), the RISLA Parent Loan, and 
the RISLA Refinance Loan. 

• RISLA Fixed Rate Loans must be certified by the participating 
Higher Education Institution as a qualifying Education Loan under 
the Authority’s program requirements

• The interest rate on all RISLA loans are fixed for the life of the loan

• Loans have a maximum repayment term of 15 years

• Loans are serviced by the Rhode Island Student Loan Authority

• RISLA Fixed Rate Loan rates are substantially less expensive than 
private loans from banks and groups like Sallie Mae and even the  
federal PLUS (parent) loan



Traditionally one of the lowest cost loans 
in the country.

8



Rhode Island Student Loan Authority
For 2020/21 Academic Year

Loan Options - 10 Year Term - Immediate Repayment

Estimated Fees, Payment Amounts, and Interest Expenses per $20,000 borrowed

Federal Parent PLUS Loan RISLA Fixed Rate Loan Program

Loan amount $20,885 $20,000 

Origination fee % (until 10/1/20) 4.236% 0%

Origination fee $884.67 $0.00

Proceeds received by School $20,000 $20,000

Repayment term (years) 10 10

Interest rate (before ACH discount) 5.30% 4.24%

Est. monthly payment $224.59 $204.78 

Est. total interest charges $6,066 $4,574 

SAVINGS OVER LIFE OF LOAN FROM 1 YEAR OF BORROWING

Upfront savings from 0% fee $884.67

Interest savings $1,492.54 

Total savings from 1 year of borrowing $2,377.22 

A .25% interest rate reduction, available to borrowers of both loan programs, is not factored into the above calculations

RISLA savings as a % of the amount borrowed 11.89%

RISLA-Less Expensive Than Federal PLUS Loan 
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RISLA Refinance Loan Program Overview

• Only three (3) refinancing loans have ever defaulted

• Loans are originated and serviced in-house by RISLA

• RISLA Refinance Loans are fixed rate and have a 
repayment term of 5, 10 or 15 years

• Forbearances (no payments) for up to 12 months

• Income Based Repayment Plans (IBR) is available for 
borrowers who encounter medical or financial difficulties.

• RISLA does not charge an origination fee

• Have made approx. $200 million in refinancing loans 
since inception in 2016



Loans Funded Through Securitizations
RISLA bonds are not state obligations
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